
TodayToday’’s presentation may include forwards presentation may include forward--looking statements.  These looking statements.  These 
statements represent the Firmstatements represent the Firm’’s belief regarding future events that, by s belief regarding future events that, by 
their nature, are uncertain and outside of the Firmtheir nature, are uncertain and outside of the Firm’’s control.  The Firms control.  The Firm’’s s 
actual results and financial condition may differ, possibly mateactual results and financial condition may differ, possibly materially, from rially, from 
what is indicated in those forwardwhat is indicated in those forward--looking statements.  looking statements.  

For a discussion of some of the risks and factors that could affFor a discussion of some of the risks and factors that could affect the ect the 
FirmFirm’’s future results, please see the description of s future results, please see the description of ““Risk FactorsRisk Factors”” in our in our 
current annual report on Form 10current annual report on Form 10--K for our fiscal year ended November K for our fiscal year ended November 
2006.  You should also read the information on the calculation o2006.  You should also read the information on the calculation of nonf non--
GAAP financial measures that is posted on the Investor RelationsGAAP financial measures that is posted on the Investor Relations
portion of our website: www.gs.com. portion of our website: www.gs.com. 

The statements in the presentation are current only as of its daThe statements in the presentation are current only as of its date,te,
November 13, 2007. November 13, 2007. 

Cautionary NoteCautionary Note
on Forwardon Forward --Looking StatementsLooking Statements
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Financial HighlightsFinancial Highlights

3Q07 YTD3Q07 YTD Y/YY/Y 5 yr CAGR5 yr CAGR

Net revenues                       $35,246mNet revenues                       $35,246m +25%          +19% +25%          +19% 

Net earnings                        $8,384mNet earnings                        $8,384m +31%          +32%+31%          +32%

Earnings per share             $17.75              +35%         Earnings per share             $17.75              +35%         +36%+36%

BV per share                        $84.65              +25%    BV per share                        $84.65              +25%    +15%+15%

Return on equity                  32%                           Return on equity                  32%                           

PrePre--tax margin                      36% tax margin                      36% 



Investment BankingInvestment Banking
Net Revenues ($m)Net Revenues ($m)

#1 Announced M&A Ranking Since 1997#1 Announced M&A Ranking Since 1997

*League Table Source: Thomson Financial.  Announced  M&A on calen*League Table Source: Thomson Financial.  Announced  M&A on calen dar year basis. dar year basis. 
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PIA Funds REPIA Funds

Merchant Banking Merchant Banking 
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FICC Average CompositionFICC Average Composition
Since 1999Since 1999
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Equities and Securities ServicesEquities and Securities Services
Net Revenues ($m)Net Revenues ($m)

Equity CommissionsEquity Commissions Securities ServicesSecurities Services
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Asset ManagementAsset Management
Strong Net Inflows ExStrong Net Inflows Ex --Money Markets and AUM growth ($bn)Money Markets and AUM growth ($bn)

* Net inflows of non* Net inflows of non --Money Market assetsMoney Market assets
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InflowsInflows ** $32$32 $19       $15        $22$19       $15        $22 $15        $51       $52        $77      $57$15        $51       $52        $77      $57



International Strategy: Chasing GDPInternational Strategy: Chasing GDP
Key Investments and GS CapabilitiesKey Investments and GS Capabilities
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International Strategy: Chasing GDPInternational Strategy: Chasing GDP
Key Emerging Market TransactionsKey Emerging Market Transactions

$5 billion IPO$5 billion IPO

$8 billion IPO$8 billion IPO

$5 billion IPO/ $2 billion debt sale$5 billion IPO/ $2 billion debt sale

$1.2 billion IPO$1.2 billion IPO

$3.7 billion IPO$3.7 billion IPO

$1.5 billion IPO$1.5 billion IPO

$3.7 billion 
stock swap
$3.7 billion 
stock swap



Our CultureOur Culture



Risk ManagementRisk Management

Business PrinciplesBusiness Principles
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Long Term Growth Long Term Growth 
Returning Capital While Growing Book Value Per Shar eReturning Capital While Growing Book Value Per Shar e

CAGR 20%
CAGR 20%

Capital ReturnedCapital Returned

($ billions)($ billions) $0.1$0.1 $0.9      $1.7       $1.7$0.9      $1.7       $1.7 $1.3       $2.3      $7.6        $8.4      $6.8 $1.3       $2.3      $7.6        $8.4      $6.8 
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