FINANCIAL SQUARE GOVERNMENT FUND
HOLDINGS AS OF 10/25/09

Holdings and allocations shown are unaudited, and may not be representative of current or future

investments. Holdings and allocations may not include the Fund's entire investment portfolio, which

may change at any time. Fund holdings should not be relied on in making investment decisions
and should not be construed as research or investment advice regarding particular securities.

An investment in a money market portfolio is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although a money market portfolio seeks
to preserve the value of an investment at $1.00 per share, it is possible to lose money by investing
in a money market portfolio.

Prospectuses for the Goldman Sachs Funds containing more complete information may be
obtained from your authorized dealer, or from Goldman, Sachs & Co. by calling 1-800-526—7384,
or by downloading from this Web site (www.goldmansachsfunds.com). Please consider a Fund’s
objectives, risks, and charges and expenses, and read the prospectus carefully before investing.

The prospectus contains this and other information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.
Copyright (c) 2009 Goldman Sachs & Co. All Rights Reserved.
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% of
Description Maturity Date Par Value Portolio
UNITED STATES DEPARTMENT 03/04/2010 654,340,000
US TREASURY BILLS 654,340,000
BANK OF AMERICA, NATIONAL 12/11/2009 490,000,000
BANK OF AMERICA, NATIONAL 07/29/2010 595,000,000
GOVERNMENT GUARANTEE VARIABLE RATE 1,085,000,000
FEDERAL HOME LOAN BANK SY 01/15/2010 444,000,000
FEDERAL HOME LOAN BANK SY 01/26/2010 100,000,000
FEDERAL HOME LOAN BANK SY 04/05/2010 150,000,000
FEDERAL HOME LOAN BANK SY 04/07/2010 435,000,000
FEDERAL HOME LOAN BANK SY 04/07/2010 33,360,000
FEDERAL HOME LOAN BANK SY 06/15/2010 169,425,000
FEDERAL HOME LOAN BANK SY 06/21/2010 154,500,000
FEDERAL HOME LOAN BANK SY 06/21/2010 115,000,000
FEDERAL HOME LOAN BANK SY 10/22/2010 80,500,000
US GOVERNMENT AGENCY NOTES/BONDS 1,681,785,000
FEDERAL NATIONAL 11/02/2009 1,090,000,000
FEDERAL HOME LOAN 11/23/2009 485,066,000
FEDERAL HOME LOAN 11/23/2009 300,000,000
FEDERAL HOME LOAN BANK SY 01/08/2010 76,500,000
FEDERAL HOME LOAN BANK SY 01/08/2010 244,900,000
FEDERAL NATIONAL 01/08/2010 1,004,000,000
FEDERAL NATIONAL 01/11/2010 190,200,000
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58,420,490,000



