
Market Overview

PerfoPerformance
NAV Inception

per Share MTD QTD YTD Cum ITD Ann ITD2 Vol ITD Date
Gold Goldman Sachs Dynamic Opportunities Limited - (USD) Net1 2.0122 2.57% 4.53% 7.96% 11.67% 11.67% N/A Aug-06
3 Mo3 Month USD LIBOR N/A 0.44% 0.87% 2.18% 4.46% 4.46% N/A Aug-06
Gold Goldman Sachs Dynamic Opportunities Limited - (EUR) Net1 1.5753 2.50% 4.26% 7.28% 9.91% 9.91% N/A Aug-06
3 Mo3 Month EUR LIBOR N/A 0.33% 0.65% 1.56% 2.94% 2.94% N/A Aug-06
Gold Goldman Sachs Dynamic Opportunities Limited - (GBP) Net1 1.0941 2.62% 4.50% 8.00% 11.36% 11.36% N/A Aug-06
3 Mo3 Month GBP LIBOR N/A 0.46% 0.92% 2.21% 4.30% 4.30% N/A Aug-06

Portf Portfolio Characteristics (Reflects USD Share Class)1
Excess Return Fund Standard Beta Beta

Annualized (Net)2,3 Annualized (Net)2 Deviation Sharpe MSCI World (Hgd to USD) Leh Agg
Last 12 Months 7.21% 11.67% N/A N/A N/A N/A
Since Inception 7.21% 11.67% N/A N/A N/A N/A

Cumulative Performance (Reflects USD Share Class)1             Return Comparison (Inception-To-Date) (Reflects USD Share Class)1
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Past performance is not indicative of future results, which may vary. Please see Disclosures for important information.
1 Performance is final and unaudited. The figures published here are final as of 31/05/2007, calculated as of 28/06/2007, and are potentially subject to revisions. Returns are presented in the currency displayed. 
References to market or composite indices, benchmarks or other measures of relative market performance over a specified period of time (each, an “index”) are provided for your information only. References to
the indices does not imply that the portfolio will achieve returns, volatility or other results similar to the indices. The composition of the indices may not reflect the manner in which a portfolio is constructed in relation
to expected or achieved returns, portfolio guidelines, restrictions, sectors, correlations, concentrations, volatility or tracking error targets, all of which are subject to change over time. Information regarding portfolio
objectives is contained in the prospectus as amended from time to time. Source for index data: Bloomberg. 
2 Returns less than 12 months are cumulative, not annualized.
3 This is the excess return over the risk-free rate (3 Month USD LIBOR).
This information discusses general market activity, industry or sector trends, or other broad-based economic, market or political conditions and should not be construed as research or investment advice or a
recommendation to buy or sell investments in the Fund or any other investments mentioned in this report or to follow any investment strategy. Furthermore, this report should not be construed as an invitation or
inducement to engage in investment activity in the Fund. 

Sources:  Bloomberg, Financial Times, Reuters, The New York Times, The Wall Street Journal. 
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Performance Highlight

May 2007

Goldman Sachs Dynamic Opportunities Limited ("GSDO" or the "Fund") returned 2.57% net 1 in the month of May (for the USD share class).

All nineteen managers in the portfolio posted positive returns.

All four Relative Value managers finished the month in positive territory. Within the equity relative value space, quantitative equity market neutral
strategies had the strongest returns on an absolute basis with performance driven by valuation factors and international stock selection models. Multi-
strategy managers experienced strong returns across strategies. One manager benefited from non-correlated and event-driven strategies. Another
experienced slight losses in volatility trading amidst continuously moderate volatility levels in the Asian markets, yet managed to finish the month
positive.

All five Event Driven managers finished the month in positive territory. Global equity markets continued their strong performance, driven in large part by
strong M&A activity with strategic buyers and private equity firms continuing their swift pace of deal making. There were over $580 billion of announced
deals in May on the heels of April's $600 billion figure. Hedge fund and private equity interest in the auto-sector remained strong. The high yield market
posted its eleventh consecutive positive month, up 0.7%. One manager in the fund benefited from the restructuring of a European auto-manufacturer,
which recently received a private equity bid for one of its subsidiaries. For another manager, a position in the Dutch bank in the midst of a competitive
bidding situation detracted from performance. 

All Equity Long / Short managers generated positive performance. Global equity markets continued to perform well in May amid a backdrop of positive
corporate earnings announcements and leveraged buyouts. Energy and industrial stocks were the best performing sectors in the U.S. while China and
select emerging markets had the strongest regional returns. Russian markets were weaker and finished the month down. One manager in the portfolio
benefited from exposure to Korea, China and Brazil. Another experienced performance detraction from positions in the Taiwanese equity market and
various hedges.

All Tactical Trading managers experienced positive returns. Despite a steep month-end drop in the Asian markets, managers were profitable in equity
trading, driven primarily by long European exposure. Foreign exchange trading was flat in May as short Japanese Yen, long Canadian Dollar and long
Mexican Peso positions against the US Dollar generated gains that offset losses which were incurred earlier in the month. Commodities trading
performance was slightly negative, with profits generated in long grains trading offset by losses sustained in long metals and energy positions. One
manager generated positive performance from exposure to emerging markets, particularly in foreign exchange, whilst a long bias in G3 fixed income
served as a detractor.



Weights1                                Attribution (Reflects USD Share Class)2,3

Perfo Performance Analysis (Reflects USD Share Class)
Sectors2,4

Portfolio Inception
Sector Weight1 MTD QTD YTD ITD Ann ITD5 Vol ITD Date

GSDOEquity Long / Short 32.84% 3.54% 6.17% 9.13% 22.20% 22.20% N/A Aug-06
GSDOEvent Driven 33.87% 2.74% 4.87% 11.11% 19.08% 19.08% N/A Aug-06
GSDORelative Value 15.56% 1.55% 2.75% 9.18% -9.12% -9.12% N/A Aug-06
GSDOTactical Trading 17.73% 3.89% 7.25% 8.62% 16.97% 16.97% N/A Aug-06

Perfo Performance Analysis (Reflects USD Share Class)
Overall2,4

Portfolio Inception
Weight1 MTD QTD YTD ITD Ann ITD5 Vol ITD Date

GSDOCore Allocation 65.79% 3.41% 5.67% 8.86% 12.07% 12.07% N/A Aug-06
GSDONiche Exposure 34.21% 2.26% 4.80% 11.41% 20.54% 20.54% N/A Aug-06

Histo Monthly Performance (Reflects USD Share Class)2

Year Stop Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2007 1.48% -0.05% 1.82% 1.91% 2.57% - - - - - - - 7.96%
2006 - - - - - - - 0.90% -2.78% 1.54% 2.27% 1.53% 3.44%
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1 Does not include cash. The Investment Manager may change the allocations over time. The allocations noted above should not be deemed representative of allocations in the future. Allocations based upon month-
end valuations. Figures may not sum to 100% due to rounding.   
2 Performance is final and unaudited. The figures published here are final as of 31/05/2007, calculated as of 28/06/2007, and are potentially subject to revisions. 
3 Contribution data is geometrically calculated based on a monthly time series. Data will not arithmetically sum to fund total. Cumulative geometric returns for less than 12 months are calculated as follows:
(1+r1)*(1+r2)*…*(1+rn)-1. Annualized geometric returns for returns greater than 12 months are calculated as follows: [(1+r1)*(1+r2)*…*(1+m)]12/m -1. 
4 Sector and overall returns are net of underlying manager fees but gross of Goldman Sachs management and incentive fees.  Presented in USD. 
5 Returns less than 12 months are cumulative, not annualized.
This information should not be construed as research or investment advice or a recommendation to buy or sell investments in the Fund or any other investments mentioned in this report or to follow any investment
strategy. Furthermore, this report should not be construed as an invitation or inducement to engage in investment activity in the Fund. 
Past performance is not indicative of future results, which may vary.
Please see Disclosures for important information. 
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GSDO's Investments by Manager Name1,2

Sector / Manager Strategy Holding
Equity Long / Short

Cambrian Energy Niche

FrontPoint Asia Diversified Core

Gartmore Emerging Markets Niche

Karsch US Diversified Core

Marble Bar (Jandakot) Europe Diversified (Short-Term Trading) Niche

Seminole US Diversified Core

Tosca Global Diversified Core

Event Driven

Eton Park Multi-Strategy Core

Och-Ziff Multi-Strategy Core

Silver Point Credit Opportunities / Distressed Niche

Spinnaker (Global Opportunity) Emerging Markets Niche

Spinnaker (Global Emerging Markets) Emerging Markets Niche

Tisbury Multi-Strategy (Europe Focus) Niche

Relative Value

AQR Multi-Strategy Core

Artradis Volatility Trading Niche

Stark Multi-Strategy Core

Tactical Trading

Brevan Howard Macro - Discretionary Core

D.E. Shaw Macro - Model Core

Lynx Managed Futures - Model Core

Total Number of Allocations: 19

Goldman Sachs Dynamic Opportunities Limited
Performance Highlight

May 2007

1 As of 31/05/2007, calculated as of 28/06/2007. This information should not be construed as research or investment advice or a recommendation to buy or sell investments in the Fund or any other investments
mentioned in this report or to follow any investment strategy. Furthermore, this report should not be construed as an invitation or inducement to engage in investment activity in the Fund. 
2 This is a list of all GSDO managers excluding Amaranth. Amaranth has been excluded because it is a holding (a) that comprises less than 1% of GSDO's assets and (b) from which GSDO has submitted a full
redemption from. The list is subject to change without notice to investors and therefore may not be an indication of the investments that currently comprise the Fund's portfolio.
Please see Disclosures for important information. 



Opinions and views expressed are current opinions as of the date appearing in this material only. No part of this material may be i) copied, photocopied or duplicated in any form, by any means; or ii) redistributed
without the prior written consent of Goldman Sachs Hedge Fund Strategies LLC. 

This material has been prepared by Goldman Sachs Asset Management (GSAM) Goldman Sachs International (GSI) and is not a product of the Goldman Sachs Global Investment Research (GIR) Department. The
views and opinions expressed may differ from those of the GIR Department or other departments or divisions of Goldman Sachs and its affiliates. Investors are urged to consult with their financial advisors before
buying or selling any securities. This information may not be current and GSAM GSI  has no obligation to provide any updates or changes. 

References to market or composite indices, benchmarks or other measures of relative market performance over a specified period of time (each, an “index”) are provided for your information only. References to the
indices does not imply that the portfolio will achieve returns, volatility or other results similar to the indices. The composition of the indices may not reflect the manner in which a portfolio is constructed in relation to
expected or achieved returns, portfolio guidelines, restrictions, sectors, correlations, concentrations, volatility or tracking error targets, all of which are subject to change over time. Information regarding portfolio
objectives is contained in the prospectus as amended from time to time. Source for index data: Bloomberg. 

Indices are unmanaged. The figures for the index reflect the reinvestment of dividends but do not reflect the deduction of any fees or expenses which would reduce returns. Investors cannot invest directly in indices.

Effect of fees on performance: 
The following table provides a simplified example of the effect of management and incentive fees on portfolio returns. For example, assume a portfolio has a steady investment return, gross of fees, of 0.5% per month
and total management fees of 0.1250% per month of the market value of the portfolio on the last day of the month and incentive fees of 10% of net profits. Management fees and incentive fees are deducted from the
market value of the portfolio on that day. There are no cash flows during the period. The table shows that, assuming that other factors such as investment return and fees remain constant, the difference increases
due to the compounding effect over time.  Of course, the magnitude of the difference between gross-of-fee and net-of-fee returns will depend on a variety of factors, and the example has been intentionally simplified.

Period          Gross Return          Net Return          Differential    
1 year                6.17%                    4.13%                 2.04% 
2 years             12.72%                   8.42%                 4.29%
10 years            81.94%                  49.83%               32.11%

MSCI World Index: Morgan Stanley Capital International's market capitalization weighted index is composed of companies representative of the market structure of 22 developed market countries in North America,
Europe, and the Asia/Pacific Region. The index is calculated without dividends, with net or with gross dividends reinvested, in both US dollars and local currencies.

Lehman Brothers Aggregate Index: The index is composed of securities from Lehman Brothers Government/Corporate Bond Index, Mortgage-Backed Securities Index, and the Asset-Backed Securities Index. The
index's total return consists of price appreciation/depreciation plus income as a percentage of the original investment. Indexes are rebalanced monthly by market capitalization.  

Supplemental Risk Disclosure for All Potential Investors in Hedge Funds and other private investment funds (collectively, “Alternative Investments”) 

In connection with your consideration of an investment in any Alternative Investment, you should be aware of the following risks:

Alternative Investments are not subject to the same regulatory requirements or governmental oversight as mutual funds. The sponsor or manager of any Alternative Investment may not be registered with any
governmental agency.

Alternative Investments often engage in leverage and other investment practices that are extremely speculative and involve a high degree of risk. Such practices may increase the volatility of performance and the risk
of investment loss, including the loss of the entire amount that is invested.

Alternative Investments may purchase instruments that are traded on exchanges located outside the United States that are “principal markets” and are subject to the risk that the counterparty will not perform with
respect to contracts. Furthermore, since there is generally less government supervision and regulation of foreign exchanges, Alternative Investments are also subject to the risk of the failure of the exchanges and there
may be a higher risk of financial irregularities and/or lack of appropriate risk monitoring and controls.

Past performance is not a guide to future performance and the value of Alternative Investments and the income derived from them can go down as well as up. Future returns are not guaranteed and a loss of principal
may occur.

Alternative Investments may impose significant fees, including incentive fees that are based upon a percentage of the realized and unrealized gains, and such fees may offset all or a significant portion of such
Alternative Investment’s trading profits.

Alternative Investments are offered in reliance upon an exemption from registration under the Securities Act of 1933, as amended, for offers and sales of securities that do not involve a public offering. No public or
other market is available or will develop. Similarly, interests in an Alternative Investment are highly illiquid and generally are not transferable without the consent of the sponsor, and applicable securities and tax laws wi
limit transfers.

Alternative Investments may themselves invest in instruments that may be highly illiquid and extremely difficult to value. This also may limit your ability to redeem or transfer your investment or delay receipt of
redemption proceeds.

Alternative Investments generally are not required to provide their investors with periodic pricing or valuation information.

Investors in Alternative Investments may have limited rights with respect to their investment interest, including limited voting rights and participation in the management of the Alternative Investment.

Alternative Investments may involve complex tax and legal structures. Investment in any particular Alternative Investment, or Alternative Investments generally, is only suitable for sophisticated investors for whom such
an investment does not constitute a complete investment program and who fully understand and are willing to assume the risks involved in such Alternative Investment. You are urged to consult with your own tax,
accounting and legal advisers regarding any investment in any Alternative Investment.

Investors are also urged to take appropriate advice regarding any applicable legal requirements and any applicable taxation and exchange control regulations in the country of their citizenship, residence or domicile
which may be relevant to the subscription, purchase, holding, exchange, redemption or disposal of any Alternative Investment.

We refer you to the prospectus for a more complete discussion of the risks relating to an investment in any particular Alternative Investment. You are urged to read all of the offering materials, including the entire
prospectus, prior to any investment in any Alternative Investment, and to ask questions of the investment manager or sponsor of such Alternative Investment. Investment Restrictions apply to many of Goldman Sachs’
Alternative Investments. Goldman Sachs Hedge Fund Strategies LLC (HFS) is the Investment Manager to the Fund referenced herein. HFS, a US registered investment adviser, is part of Goldman Sachs Asset
Management and is a wholly owned subsidiary of The Goldman Sachs Group, Inc.

There may be conflicts of interest relating to the Fund and its service providers, including Goldman Sachs and its affiliates, who are engaged in businesses and have interests other than that of managing, distributing
and otherwise providing services to the Fund. These activities and interests include potential multiple advisory, transactional and financial and other interests in securities and instruments that may be purchased or sold
by the Fund, or in other investment vehicles that may purchase or sell such securities and instruments. These are considerations of which investors in the Fund should be aware. Additional information relating to these
conflicts is set forth in the prospectus for the Fund.

This document has been communicated outside of the United States by Goldman Sachs International, Peterborough Court, 133 Fleet Street, London, EC4A 2BB, authorised and regulated by the Financial Services
Authority. Hedge Funds are not schemes of the type described in section 238(4) of the UK Financial Services and Markets Act 2000. The Fund will therefore be made available in the UK only to persons to whom such
investment may be promoted in accordance with rules or orders made pursuant to sections 238(5) or (6) of that Act. 

To the extent this presentation is used by Private Wealth Management, this presentation is intended only to facilitate your discussions with Goldman Sachs as to the opportunities available to our Private Wealth
Management clients. The presentation is not intended to be used as a general guide to investing. It makes no implied or express recommendations concerning the manner in which any client’s account should or
would be handled, as finding the appropriate investment strategies for a client will depend upon the client’s investment objectives.  
 
This presentation may also be communicated in the United Kingdom by Goldman Sachs Asset Management International which is authorised and regulated by the Financial Services Authority (FSA).

Prospective investors should inform themselves as to any applicable legal requirements and taxation and exchange control regulations in the countries of their citizenship, residence or domicile which might be
relevant.

Investors should consider that the returns that they will receive will be a function of the share price of the Fund. While we would expect that the Fund would trade substantially in line with its underlying NAV, investors
should consider that the traded status of the Fund could lead it to have a significantly higher volatility and correlation to equities.

Investors should consider that the liquidity of the their investment will be a function of the market demand for the shares of the Fund. There is the potential for the Fund to trade at a discount to NAV and lack of market
demand may lead to their being a less liquid market.

Copyright 2007 Goldman, Sachs & Co. All Rights Reserved.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


