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GSCCI . PPI #A CPI

FKIVMERATH AR FKMENM GSCCl 5 PPI Z BRI X Z:

(1) sa_ppi = a + @trend(1996m01) + 8 sa_cci(-2) + AR(p) + MA(q)

sa_ppi B1ZZ=T %A% PPl EE455L.

@trend(1996m01) R TEE I 5 #7 S ARIE I E A B 2 1 R 48

sa_cci(-2) it ENEZET AR GSCCI.

AR(p) REEIAZRE, MA(q) =#shFi41E.
IR ERAEM 1997 £ 1 B 2007 4 8 BHIEUE.

Dependent Variable: LOG(SA_PPI)

Method: Least Squares

Date: 17/09/07 Time: 00:41
Sample (adjusted): 1997M01 2007M08
Included observations: 128 after adjustments
Convergence achieved after 26 iterations

Backcast: 1996M12

Variable Coefficient Std. Error t-Statistic Prob.
C 2.907001 3.873433 0.750497 0.4544
@TREND(1996M01)  0.007135 0.010830 0.658786 0.5113
LOG(GSCCI_SA(-2)) 0.051122 0.018571 2.752737 0.0068
AR(1) 0.992962 0.011723 84.70516 0.0000
MA(1) 0.338195 0.085600 3.950891 0.0001
R-squared 0.996026 Mean dependent var 4.585474
Adjusted R-squared 0.995897 S.D. dependent var 0.058324
S.E. of regression 0.003736  Akaike info criterion -8.303314
Sum squared resid 0.001717  Schwarz criterion -8.191907
Log likelihood 536.4121  F-statistic 7707.007
Durbin-Watson stat 1.888909  Prob(F-statistic) 0.000000
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K, FAVFERUTERFRMN GSCClI 5 CPI Z[EHXA:

(2) sa_cpi = a + @trend(1996m01) + B sa_cci(-2) + AR(p) + MA(q)

Dependent Variable: LOG(SA_CPI)
Method: Least Squares
Date: 17/09/07 Time: 18:14

Sample (adjusted): 1997M01 2007M08
Included observations: 128 after adjustments
Convergence achieved after 6 iterations

Variable Coefficient Std. Error t-Statistic Prob.
C 4.446694 0.070265 63.28505 0.0000
@TREND(1996M01) -0.000439 0.000621  -0.706736 0.4811
LOG(GSCCI_SA(-2)) 0.039332 0.015741 2.498707 0.0138
AR(1) 1.031985 0.019422 53.13536 0.0000
R-squared 0.990891 Mean dependent var 4.635633
Adjusted R-squared 0.990671 S.D. dependent var 0.036496
S.E. of regression 0.003525  Akaike info criterion -8.427087
Sum squared resid 0.001541 Schwarz criterion -8.337961
Log likelihood 543.3336  F-statistic 4496.366
Durbin-Watson stat 1.863999  Prob(F-statistic) 0.000000

NITERE R GSCCI MIERK CPIGERNBES.
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RlE, BAVMERUTERRQIET XER M-I GSCCI RFME:

(3) sa_gscci = a + @trend(1996m01) + B broadmoney(-11) + AR(p) + MA(q)

Dependent Variable: LOG(GSCCI_SA)

Method: Least Squares
Date: 18/09/07 Time: 19:06

Sample (adjusted): 2000M01 2007MQ9
Included observations: 93 after adjustments
Convergence achieved after 9 iterations

Backcast: 1999M12

Variable Coefficient Std. Error t-Statistic Prob.
C 2.897903 0.548548 5.282860 0.0000
@TREND(1996M01) 0.002709 0.004516 0.599950 0.5501
LOG(BROADMONEY_SA(-11)) 0.511632 0.306005 1.671971 0.0981
AR(1) 0.949962 0.034865 27.24693 0.0000
MA(1) 0.324080 0.103682 3.125719 0.0024
R-squared 0.995661 Mean dependent var 4.649158
Adjusted R-squared 0.995464  S.D. dependent var 0.270804
S.E. of regression 0.018239  Akaike info criterion -5.118233
Sum squared resid 0.029275  Schwarz criterion -4.982072
Log likelihood 242.9978  F-statistic 5048.259
Durbin-Watson stat 1.884911  Prob(F-statistic) 0.000000
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